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Appendix 1. Descriptive Statistics of the Variables in the Research Models 

Variable Observation Mean St. Dev. Min Max 

Developed countries 

SDGI 247 4.3694 0.0465 4.2497 4.4632 

ED 247 0.3817 0.1523 0.1138 0.6911 

RD 247 0.2698 0.1434 0.0760 0.5640 

GI 247 0.2476 0.0678 0.0893 0.4615 

GPR 247 0.3242 0.5232 0.0107 3.5319 

GDP 247 10.7417 0.3481 9.8654 11.5939 

FDI 247 0.0270 0.0780 -0.3614 0.4349 

URBAN 247 0.8270 0.0788 0.6057 0.9815 

TO 247 0.7945 0.3566 0.2339 1.9309 

SIZE 247 0.4211 0.0914 0.2026 0.6386 

Emerging countries 

SDGI 156 4.2670 0.0692 4.0972 4.4043 

ED 156 0.3682 0.1912 0.1133 0.8635 

RD 156 0.2224 0.1645 0.0223 0.5560 

GI 156 0.1274 0.0417 0.0504 0.2642 

GPR 156 0.2097 0.4790 0.0056 3.6904 

GDP 156 8.9738 0.5573 7.3951 9.8370 

FDI 156 0.0411 0.1131 -0.4009 1.0657 

URBAN 156 0.6701 0.1456 0.3042 0.8791 

TO 156 0.8355 0.4260 0.3413 1.8672 

SIZE 156 0.2914 0.0862 0.1774 0.5025 
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Appendix 2. List of 31 countries included in the study 

Developed countries Emerging countries 

Australia Spain Japan United States Chile Ukraine 

Belgium Finland South Korea  China Russia 

Canada France Netherlands  Hungary Thailand 

Switzerland United Kingdom Norway  Mexico Vietnam 

Germany Israel Portugal  Poland South Africa 

Denmark Italy Sweden  Colombia Russia 

 


