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Phu luc 1. Tém tit thuc trang tai sdn ma hoda tai Viét Nam va mot sb quéc gia

Quoc gia S6 nguoi s6 hiru Ty 1€ dan  Gia tri giao dich woéc Xép hang chap nhan crypto
crypto (tri€u) s0 (%) tinh (ty USD/niam) (Chainalysis 2023)

Viét Nam 212 21,1 20 1

An D) 93,0 6,6 290 2

My 52,0 15,4 480 4

Trung 59,0 4,1 350 8

Quoc

Indonesia 17,0 6,0 25 7

(Ngué‘n: Chainalysis, 2023; Triple-A, 2024, Statista, 2024)

Phu luc 2. Thong ké mau khao sat

Chi tiéu

Két qua thong ké

Thoi gian khao sat
Déi tuong khao sat

S6 phiéu phat ra

S6 phiéu thu vé

Ty 1é phan hoi

S6 phiéu bi loai (khéng hoan
chinh)

S6 phiéu bi loai (mau thun
ndi tai)

Téng s6 phiéu hop 18

Ty 18 phiéu hop 1¢

Co ciu mau theo nhom dbi
tuong

Kinh nghiém chuyén mén
cua dap vién

Phuong phap khao sat
Hinh thue khao sat

Xir ly dit lidu

Théang 4 — thang 8 nam 2025

(i) Chuyén gia, giang vién linh vyc tai chinh — ngan hang, fintech, phap 1y; (ii)
Can b B¢ Tai chinh, NHNN, UBCKNN; (iii) Doanh nghiép fintech, san giao
dich, blockchain, vi dién tir

300 phiéu

230 phiéu

76,7%

18 phiéu (7,8%) — thiéu trén 30% cau hoi, biéu hién tra 16i ddi pho

10 phiéu (4,3%) — phan hoi khong nhét quan

202 phiéu
87,8% trén tong s phiéu thu vé
- 42,1% chuyén gia/giang vién
- 33,7% can bg quan ly nha nudc
- 24,2% doanh nghiép
68% c6 > 5 nam kinh nghiém trong linh vuc tai chinh — phéap Iy — cong nghé

Béng hoi ban céu trac, thang do Likert 5 mirc két hop cau héi mo
Tryc tuyén va phong van tryc tiép

Lam sach dir li€u, ma hoa (coding), kiém tra logic noi tai, chuén hoa bién,
phan nhom theo dac trung nghé nghiép




Phu luc 3. Tong hop thuc trang hé sinh thai CASPs, co ché quan 1y va céc chi s6 rui ro tai Viét Nam

Noi dung

S8 ligu

Y nghia

1. Dic diém hé
sinh thai CASPs
tai Viét Nam

2. Quy md va hoat
dong thi truong

3. Mtrc d6 hoan
thién khung phap
ly theo danh gia
khao sat (N = 202)

4. Rui ro doi véi
nha dau tu va
nguoi dung

5. Khoang tr(f)ng
phap 1y & diém
yeu quan ly

6. Hiéu qua phoi
hop co quan quan
Iy

7. Tac dong tong
the dén thi truong

- Hé sinh thai phan manh: fintech nho, start-up
blqpkchain, san quoc t€ chiem da so.- San ndi dia
pho bién: Remitano, VNDC, Vicuta.

- Start-up ndi bat: Kyber thwork, Coin98,
TomoChain, Sky Mavis.- Nha dau tu va chudng
CEX: 74,4% (Vietnam Crypto Market Report
2024).

- Gia tri giao dich on-chain (7/2023-6/2024):
100-120 ty USD (Chainalysis).

- Viét Nam nam top dau thé giéi vé mirc d¢ chép
nhén crypto.

-Ty1¢ dganh nghiép —nha dau tu st dung dich vu
tai san so tang nhanh.

- “Chwa c6 khung phap ly day du™ 72%
(145/202).

- “Trung binh”: 16% (32/202).

- “Kha day du”: 12% (25/202).

- Khong c6 dap vién chon “Rat day du”.

- Lo ngai khong c6 co ché bao vé tai san: 54%
(109/202).

- Tung gdp rui ro nghiém trong khi st dung
CASPs: 74% (150/202).

- Rui ro phd bién nhét: lira dao — da cép tra hinh
46% (93/202).

- Khong c6 dinh danh CASPs trong bat ky vin ban
phap luat nao.

- Khong ¢6 co ché cap phép — giam sét chinh thire.
- Khong quy dinh tach biét tai san khach hang.

- Khong yéu cau kiém toan cong nghé, bao cdo rui
ro, cong bo thong tin.

- Khéng ¢6 co quan ddu mbi quan 1y.

- Sandbox chua trién khai du c6 Nghi quyét
05/2025/NQ-CP.

- Panh gia phdi hop “kém/rdt kém™: 68%

(137/202).
- “Trung binh”: 22% (44/202).
- “Tbt”: 10% (21/202).

A

- Khong ¢6 danh gia “rat tot”.

- Nhu céu cao vé khung phap 1y, co ché cap phép,
giam sat rui ro, minh bach van hanh.

- Thi truong vira tang trudng manh, vira chira rui
ro h¢ thong cao.

Hé sinh thai phat trién nhanh nhung
thiéu chuan hoa; phu thuge san quéc
té — rui ro chii quyén s6, rii ro luu
ky va van hanh.

Quy mo thi trudng l6n tuong duong
nhiéu qudc gia di c6 hanh lang phap
Iy, nhung Vi¢t Nam lai chua co
khung quan ly twong trng — rti ro
hé thdng cao.

Mirc dong thuan cao vé tinh trang
“legal vacuum” — minh ching
manh cho luan diém can xdy dung
khung phép 1y CASPs.

Rui ro xuét phat tir thiéu yéu cau
tach bit tai san, thiéu kiém toan
cong nghé, khong c6 giam sat van
hanh va thiéu minh bach.

Cac khoang tréng phép 1y mang tinh

“cAu truc” , khong phai van dé ky
thuat nho. Dleu nay tao ra thi truong
tu phat, dé thao ting, gian 1an, kho
xtr Iy vi pham va khong thé bao vé
nguoi dung.

Thiéu co quan dau mdi dan dén
"regulatory fragmentation" — gidm
sat khong theo kip tbc do phat trién
thi trudng.

Hé sinh thai CASPs cta Viét Nam
dang & trang thai “tang truéng nhanh
— quén Iy cham”, gdy ra bét can xing
16n gitta 1¢i ich thi truong va mirc 4o
bao vé& phap ly.




